APPENDIX 2

Current

New

Aequus Group - Proposed Revised Structure

B&NES
Ultimate Shareholder

100%

A\ 4

Aequus Holdings Ltd
New Holding
Company

Aequus Construction
Lid
Delivery of all housing
development and
construction

Aequus
Developments Lid
Staff Employer and alll
Property Rental Assets
& Activies (Including
Commercial Estate
Repurposing)




